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Figure 1 (Continued) 
Negative Productivity Shock  

Basel II more Procyclical than Basel I 
(Deviations from Steady State) 

 

 
 
 
 



Figure 2 
Negative Productivity Shock 

Basel II less Procyclical than Basel I 
(Deviations from Steady State) 

 

 
 

Note: See note to Figure 1. 



Figure 2 (Continued) 
Negative Productivity Shock 

Basel II less Procyclical than Basel I 
(Deviations from Steady State) 

 

 
 
 
 



Figure 3 
Negative Government Spending Shock 
Basel II more Procyclical than Basel I 

(Deviations from Steady State) 
 

 
 

Note: See note to Figure 1. 
 



Figure 3 (Continued) 
Negative Government Spending Shock 
Basel II more Procyclical than Basel I 

(Deviations from Steady State) 
 

 
 



Figure 4 
Negative Government Spending Shock  

Basel II less Procyclical than Basel I 
(Deviations from Steady State) 

 

 
 

Note: See note to Figure 1. 
 



Figure 4 (Continued) 
Negative Government Spending Shock 

Basel II less Procyclical than Basel I 
(Deviations from Steady State) 

 

 




